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Chamber Applauds Reauthorization of Federal Small Business Innovation Research Program 
The Greater Providence Chamber today applauded Rhode Island’s Congressional Delegation for supporting long-term reauthorization of the Small Business Innovation Research (SBIR) and Small Business Technology Transfer (STTR) programs.  The Chamber had reached out to Rhode Island Congressmen Jim Langevin and David Cicilline urging them to push for reauthorization in the House, where the measure had been stalled.
Earlier this week a Joint Conference Committee comprised of leaders from both the House and Senate agreed to compromise language that will reauthorize both programs.  The compromise reauthorizes the programs for six years, increases award sizes for SBIR and raises the total percentage of federal research and development (R&D) dollars allocated to the program. 
 “Passage of this legislation is key to stabilizing programs that are proven to spur growth and innovation for small businesses,” said Laurie White, president of the Greater Providence Chamber of Commerce. “These programs are key in ensuring that the nation and Rhode Island’s small, high-tech, innovative businesses are a significant part of the federal government's research and development efforts.”

Permanent and sustained authorization of SBIR and STTR is especially critical in Rhode Island given the state’s efforts to grow the knowledge economy. The Innovation Providence Implementation Council, in conjunction with the Rhode Island Science and Technology Council (STAC) recently released "Benchmarking the Rhode Island Knowledge Economy" report, which indicated SBIR funding is an important measure of the knowledge economy and the quality of research & development being performed. 
In 2010, Rhode Island received $5.5 million in SBIR and STTR funding. The Chamber, in conjunction with the Innovation Providence Implementation Council and other local organizations, is working to increase the amount of this funding coming to Rhode Island in 2012.  
The mission of the Greater Providence Chamber of Commerce is to foster the development of a positive and productive business climate for our community through economic development, business-to-business relationship building and effective public policies and government. 

