August 17, 2009

Honorable James Langevin
United States House of Representatives
300 Centerville Road
Warwick, RI   02886 

Dear Congressman Langevin:

We are writing on behalf of the members of the Greater Providence Chamber of Commerce and the Chamber’s Federal Affairs Committee to express our support for the “Net Operating Loss Carryback Act” now pending before Congress. Bill S.823 and its companion bill H.R. 2452 are of particular interest to our members.

Both bills would extend the current availability of the 5-year carryback of losses to all companies and would apply to losses incurred in tax years 2008 and 2009. In these difficult economic times, particularly in Rhode Island with a 12.4 % unemployment rate, businesses need some relief from the current economic conditions. This legislation would go a long way in helping businesses cope with the impact of today’s economic turmoil. In addition, the legislation would help businesses maintain their operations as well as keep their workers employed. 
The bill would apply the five-year carryback provision to businesses of all sizes, expanding upon the successful inclusion in the “American Recovery and Reinvestment Act of 2009 (ARRA) enacted earlier this year for a five-year carryback provision for small businesses. 

The Chamber and the members of the Federal Affairs Committee would urge you to consider signing on as a co-sponsor of Bill S-823 and urge swift passage of the legislation. 

Sincerely,

Laurie White





Donna C. Cupelo

President





Chair

Greater Providence Chamber of Commerce

Chamber Federal Affairs Committee

